CONFIDENTIALITY AGREEMENT

THIS AGREEMENT is made on

BETWEEN Armstrong Management Group whose registered office is at 1 Angel Court,
London EC2R 7HJ.

AND

of

INTRODUCTION

1.

and Armstrong Management Group wish to provide
confidential information to each other for the purposes stated in Appendix A (“the
Purpose”).

Such exchange will necessitate the disclosure of information concerning the
business and affairs of each other and of other companies in the same group of
companies as each of the parties (“the business and affairs of the parties”).

Each party requires such disclosures to be treated in confidence and to be protected
in accordance with the terms of this Agreement.

IT IS AGREED as follows:

1.

The following words and phrases shall, where used in this Agreement, have the
following meanings unless the context requires otherwise;

1.1. “Confidential Information” shall include but not be limited to commercial,
financial, technical, operational or other information whether in written, electronic
or any other form (including information disclosed orally), which concerns the
business and affairs of the parties or the Purpose and is of a confidential nature
and which is made available, supplied or disclosed to the Receiving Party
before, on or after the date of this Agreement. Any oral disclosure of Confidential
Information must be confirmed in writing to be confidential within ten (10)
calendar days of such disclosure.

1.2. “Disclosing Party” means the party that has made available, supplied or
disclosed Confidential Information to the other party;

1.3. “Receiving Party” means the party that has received or become aware of
Confidential Information.

In consideration of the provision, supply or disclosure of Confidential Information by

the Disclosing Party to the Receiving Party, the Receiving Party undertakes to and
covenants with the Disclosing Party that it will:
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